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1. On a continuing operations basis, before amortisation of acquired intangible assets and adjusting items

2. Excluding the impacts of foreign exchange and the acquisition of BMP TAPPI, completed in October 2023
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1. On a continuing operations basis, before amortisation of acquired intangible assets and adjusting items

2. Presented excluding lease liabilities. The ratio of net debt to adjusted EBITDA including lease liabilities is 1.4x (H1 2023: 0.2x)

3. ROIC adjusted for the acquisition of BMP TAPPI in October 2023
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1. Like-for-like excluding the impacts of foreign exchange and the acquisition of BMP TAPPI, completed in October 2023
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1. Adjusted to exclude intangible amortisation of £5.9m and an adjusting items pre-tax charge of £7.8m along with associated tax impact
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1. In relation to restructuring activities to right-size the continuing operations of the business 

2. Costs incurred in the year related to the acquisition of BMP TAPPI

3. Incurred in relation to defined benefit pension scheme charges which, following the outcome of the strategic review, no longer pertain to the continuing 

operations of the Group

4. Relating to a provision for a historic indemnity claim £1.2m and provision movement net credit of £0.1m
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1. Adjusted to exclude intangible amortisation and adjusting items

2. Being depreciation and amortisation of £6.0m, right-of-use asset depreciation of £3.0m, Share Option Expense of £0.9m
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1. Presented excluding lease liabilities. The ratio of net debt to adjusted EBITDA including lease liabilities is 1.4x

All numbers presented on a constant currency basis
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1. Excluding the impacts of foreign exchange and the acquisition of BMP TAPPI, completed in October 2023
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1. Internal metric. Volume defined as existing customers, buying existing products. Excluding price, new customers, and new product sales.
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External circle H1 2024 % of revenue

Internal circle H1 2023 % of revenue
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Areas of growth in H1 2024 v H1 2023

% of H1 2024 revenue low to high

Data excludes distributors
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